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Module Annotation 

Knowledge of the basic principles and tools of economic and financial management is one 

of the key prerequisites for the successful management of a company. In the first part of 

the module, the students are acquainted with the nature and importance of financial 

accounting, the basic financial statements, their relationships and reporting skills (balance 

sheet, profit and loss account, cash flow statement). The second part of the module 

describes the functions and tools of management accounting and controlling. Particular 

attention is paid to management reporting, which is one of the basic tools in company 

management. The final part of the module deals with the types and importance of financial 

plans, which in each company should be a natural part of its financial management. 

 

Module Objective 

The aim of the module is to familiarise students with the basics of economic and financial 

management of companies. 
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